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Tuesday, 19 April 2005

MARKET ANNOUNCEMENT

Update on Rivkin Financial Services Limited Related Litigation

We make this announcement to update shareholders on the appeal filed by Sofcom
Limited (SOF), Fast Scout Limited (FSL) and Altera Capital Limited (AEA) and settlement
of costs in relation to the proceedings involving Rivkin Financial Services Limited (RFS).

In the original proceedings last year, RFS’ claims against SOF, FSL and AEA were
dismissed (with RFS ordered to pay costs to SOF, FSL and AEA) and SOF, FSL and AEA's
cross-claims against RFS and other parties were dismissed (with SOF, FSL and AEA
ordered to pay each such party’s costs).

All the above parties have agreed to resolve these outstanding matters by SOF, AEA and
FSL discontinuing the appeal with no order as to the costs and by SOF, AEA and FSL
paying an amount of $382,500 to RFS (net of RFS’ payment obligations to these parties).

SOF, AEA and FSL will have until 30 June 2005 to pay the costs settlement with interest
accruing at 10% p.a. If the settlement sum is not paid by 30 June 2005, SOF, AEA and
FSL have agreed to pay an additional amount of $100,000 to RFS and interest shall
accrue at 15% p.a.

The costs of SOF, AEA and FSL in relation to their investment in RFS (including payment
of legal costs and the above settlement cost) are shared between each company in
proportion to each company’s relative interest in their collective stake in RFS (currently
4,711,971 shares or 4.697% of RFS’ issued share capital) - SOF’s share is 67%; FSL's
share is 18% and AEA's share is 15%.
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Victor Ho Ph: (08) 9214 9767
Company Secretary Email: vho@sofcom.com

www.sofcom.com

SOFCOM LIMITED

A.B.N. 88 087 482 602
Business Address:
Level 14, The Forrest Centre
221 St Georges Terrace
Perth, Western Australia 6000
Tel: + 618 9214 9787
FAax: + 618 9322 1515

Registered Office:

Level 19, The Como Centre
644 Chapel Street

South Yarra, Victoria 3141
TEL: + 613 9826 8300

Fax: + 613 9826 8336




