30 June 2007 BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

INCOME STATEMENT
for the year ended 30 June 2007

2007 2006
Note $ $
Revenue from continuing operations 2a 445,119 428,569
Other income 3,061,972 2,404,141
Total Revenue 3,507,091 2,832,710
Expenses 2b
Investment expenses
- Unrealised losses in the net fair value of investments (1,311,183) -
- Foreign exchange losses (14,888) -
- Withholding tax (55,701) (50,719)
Occupancy expenses (24,544) (70,995)
Finance expenses (484) (741)
Borrowing cost 2 (19)
Corporate expenses (395,550) (260,499)
Administration expenses (348,118) (358,006)
Profit before income tax expense 1,356,621 2,091,731
Income tax expense 3 (5,439) (5,713)
Profit for the year 1,351,182 2,086,018
Profit attributable to members of the company 1,351,182 2,086,018
Dividends per share (cent per share) 6 2.0 1.0
Basic earnings (cents per share) 7 341 5.35
Diluted earnings (cents per share) 7 n/a n/a

The accompanying notes form part of this financial report
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30 June 2007

BALANCE SHEET
as at 30 June 2007

CURRENT ASSETS
Cash and cash equivalents

Financial assets at fair value through Profit and Loss

Trade and other receivables
Other

TOTAL CURRENT ASSETS

NON CURRENT ASSETS
Property, plant and equipment
Deferred tax asset

TOTAL NON CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables

TOTAL CURRENT LIABILITIES

NON CURRENT LIABILITIES
Deferred tax liabilities

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY

Contributed Equity

Retained earnings

TOTAL EQUITY

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

2007 2006

$ $
761,486 366,757
19,797,040 19,152,864
10 - 28,187
11 - 6,180
20,558,526 19,553,988
12 6,163 9,046
14 187,015 -
193,178 9,046
20,751,704 19,563,034
13 464,472 179,125
464,472 179,125
14 187,015 -
187,015 -
651,487 179,125
20,100,217 19,383,909
15 17,995,366 17,839,908
2,104,851 1,544,001
20,100,217 19,383,909

The accompanying notes form part of this financial report
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30 June 2007

STATEMENT OF CHANGES IN EQUITY
for the year ended 30 June 2007

At 1 July 2005

Adoption of AASB 132 and 139
Revaluation of investments
Deferred tax liability
sub-total

Profit for the year
Total recognised income and expense for the year
Dividends paid
Issue under Dividend Reinvestment Plan
Reduced share capital against accumulated losses

At 30 June 2006

At 1 July 2006

Profit for the year

Total recognised income and expense for the year
Dividends paid
Issue under Dividend Reinvestment Plan

At 31 December 2006

The accompanying notes form part of this financial report

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

Contributed Retained

Equity Earnings Total
$ $ $
23,003,503  (5,459,832) 17,543,671
54,080 54,080
(16,224) (16,224)
- 37,856 37,856
- 2,048,162 2,048,162
- 2,048,162 2,048,162
(389,422) (389,422)
143,642 - 143,642
(5,307,237) 5,307,237 -
17,839,908 1,544,001 19,383,909
17,839,908 1,544,001 19,383,909
- 1,351,182 1,351,182
- 1,351,182 1,351,182
- (790,332) (790,332)
155,458 - 155,458
17,995,366 2,104,851 20,100,217
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30 June 2007

CASH FLOW STATEMENT
for the year ended 30 June 2007

CASH FLOWS FROM OPERATING ACTIVITIES
Dividends received

Interest received

Other income received

Investment manager's fees paid

Other expenses paid

Interest paid

Income tax paid

Proceeds from sale of investments

Purchase of investments

NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

NET CASH OUTFLOW FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

NET CASH OUTFLOW FROM FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS HELD

Cash and cash equivalents at the beginning of the year
Effect of exchange rate changes on cash

CLOSING CASH AND CASH EQUIVALENTS AT END OF YEAR

BENTLEY INTERNATIONAL LIMITED

A.B.N. 87008 108 218

2007 2006
$ $

742,973 412,021

10,755 8,890

8,730 -
(132,268)  (133,423)
(663,271)  (516,715)

(2 -
(18,615) (47,043)
16,315,800 2,115,573
(15,179,535)  (2,056,705)
8(a) 1084567  (217,402)

(1,694) -

(1,694) -
(634,874)  (245,780)
(634,874)  (245,780)
447,999  (463,182)

366,757 757,934

(53,270) 72,005

8 761,486 366,757

The accompanying notes form part of this financial report
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30 JUNE 2007

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2007

1. SUMMARY OF ACCOUNTING POLICIES

The financial report (comprising the financial statements
and notes thereto) is a general purpose financial report that
has been prepared in accordance with Australian
Accounting Standards, Australian Accounting
Interpretations, other authoritative pronouncements of the
Australian Accounting Standards Board and the Corporations
Act 2001.

Bentley International Limited (the Company) is a company
limited by shares incorporated in Australia and whose
shares are publicly traded on the Australian Securities
Exchange (ASX). The Company does not have any
controlled entities.

Compliance with IFRS

The financial report complies with all Australian
equivalents to International Financial Reporting Standards
(AIFRS). Compliance with AIFRS ensures that the
financial statements of Bentley International Limited
comply with International Financial Reporting Standards
(IFRS) save that the Company has elected to apply the
relief provided in respect of certain disclosure
requirements pursuant to AASB 132 Financial Instruments:
Disclosure and Presentation.

The following is a summary of the material accounting
policies adopted by the Company in the preparation of the
financial report. The accounting policies have been
consistently applied to all years presented, unless
otherwise stated.

Reporting Basis and Conventions

The financial report has been prepared on an accruals
basis and is based on historical costs modified by the
revaluation of financial assets and financial liabilities for
which the fair value basis of accounting has been applied.

1.1. Investments and Other Financial Assets

Financial instruments are initially measured at cost on
trade date, which includes transaction costs, when the
related contractual rights or obligations exist. Subsequent
to initial recognition, these instruments are measured as
set out below.

Financial assets at fair value through profit and loss -
A financial asset is classified in this category if acquired
principally for the purpose of selling in the short term or if
so designated by management and within the
requirements of AASB 139: Recognition and Measurement of
Financial Instruments. Realised and unrealised gains and
losses arising from changes in the fair value of these assets
are included in the income statement in the period in
which they arise.

Loans and receivables - Loans and receivables are non-
derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are
stated at amortised cost using the effective interest rate
method.

Held-to-maturity investments - These investments have
fixed maturities, and it is the Company’s intention to hold
these investments to maturity. Any held-to-maturity
investments held by the Company are stated at amortised
cost using the effective interest rate method.

Available-for-sale financial assets - Available-for-sale
financial assets include any financial assets not included in
the above categories. Available-for-sale financial assets
are reflected at fair value. Unrealised gains and losses
arising from changes in fair value are taken directly to
equity.

Financial liabilities - Non-derivative financial liabilities
are recognised at amortised cost, comprising original debt
less principal payments and amortisation.

At each reporting date, the Company assesses whether
there is objective evidence that a financial instrument has
been impaired. In the case of available-for sale financial
instruments, a prolonged decline in the value of the
instrument is considered to determine whether an
impairment has arisen. Impairment losses are recognised
in the income statement.

The Company’s investment portfolio (comprising listed
securities) is accounted for as “financial assets at fair value
through profit and loss”.

1.2.  Fair value estimation

The fair value of financial assets and financial liabilities
must be estimated for recognition and measurement or for
disclosure purposes. The fair value of financial instruments
traded in active markets (such as publicly traded
derivatives, and trading and available-for-sale securities) is
based on quoted market prices at the balance sheet date. The
quoted market price used for financial assets held by the
Company is the current bid price; the appropriate quoted
market price for financial liabilities is the current ask price.

The fair value of financial instruments that are not traded in
an active market (for example over-the-counter derivatives)
is determined using valuation techniques, including but not
limited to recent arm’s length transactions, reference to
similar instruments and option pricing models. The
Company may use a variety of methods and makes
assumptions that are based on market conditions existing at
each balance date. Other techniques, such as estimated
discounted cash flows, are used to determine fair value for
other financial instruments.

The nominal value less estimated credit adjustments of
trade receivables and payables are assumed to approximate
their fair values. The fair value of financial liabilities for
disclosure purposes is estimated by discounting the future
contractual cash flows at the current market interest rate
that is available to the Company for similar financial
instruments.

The Company’s investment portfolio (comprising listed

securities) is accounted for as a “financial assets at fair
value through profit and loss” and is carried at fair value
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30 JUNE 2007

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2007

based on the quoted last bid prices at reporting date (refer
to Note 9).

1.3. Revenue Recognition

Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Company and the
revenue can be reliably measured. All revenue is stated
net of the amount of goods and services tax (GST). The
following specific recognition criteria must also be met
before revenue is recognised:

Sale of Goods and Disposal of Assets - Revenue from
the sale of goods and disposal of other assets is recognised
when the Company has passed control of the goods or other
assets to the buyer.

Interest Revenue - Interest revenue is recognised on a
proportional basis taking into account the interest rates
applicable to the financial assets.

Dividend Revenue - Dividend revenue is recognised
when the right to receive a dividend has been established.
The Company brings dividend revenue to account on the
applicable ex-dividend entitlement date.

Other Revenues - Other revenues are recognised on a
receipts basis.

14. Income Tax

The income tax expense or revenue for the period is the tax
payable on the current period’s taxable income based on the
national income tax rate for each taxing jurisdiction adjusted
by changes in deferred tax assets and liabilities attributable
to temporary differences between the tax bases of assets and
liabilities and their carrying amounts in the financial
statements, and to unused tax losses (if applicable).

Deferred tax assets and liabilities are recognised for
temporary differences at the tax rates expected to apply
when the assets are recovered or liabilities are settled,
based on those tax rates which are enacted or
substantively enacted for each taxing jurisdiction. The
relevant tax rates are applied to the cumulative amounts of
deductible and taxable temporary differences to measure
the deferred tax asset or liability. An exception is made for
certain temporary differences arising from the initial
recognition of an asset or a liability. No deferred tax asset
or liability is recognised in relation to these temporary
differences if they arose in a transaction, other than a
business combination, that at the time of the transaction
did not affect either accounting profit or taxable profit or
loss.

Deferred tax assets are recognised for deductible temporary
differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those
temporary differences and losses. The amount of deferred
tax assets benefits brought to account or which may be
realised in the future, is based on the assumption that no
adverse change will occur in income taxation legislation
and the anticipation that the Company will derive
sufficient future assessable income to enable the benefit to
be realised and comply with the conditions of
deductibility imposed by the law.

Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability
simultaneously. Current and deferred tax balances
attributable to amounts recognised directly in equity are
also recognised directly in equity.

1.5. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the
amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Tax Office. In these
circumstances the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of the expense.
Receivables and payables in the balance sheet are shown
inclusive of GST. Cash flows are presented in the cash
flow statement on a gross basis, except for the GST
component of investing and financing activities, which are
disclosed as operating cash flows.

1.6.  Receivables

Trade receivables and other receivables are recorded at
amounts due less any provision for doubtful debts. An
estimate for doubtful debts is made when collection of the
full amount is no longer probable. Bad debts are written
off when considered non-recoverable.

1.7.  Property, Plant and Equipment

All property, plant and equipment are stated at historical
cost less accumulated depreciation and impairment losses.
Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

The carrying amount of plant and equipment is reviewed
annually by directors to ensure it is not in excess of the
recoverable amount from these assets. The recoverable
amount is assessed on the basis of the expected net cash
flows that will be received from the assets employment and
subsequent disposal. The expected net cash flows have been
discounted to their present value in determining recoverable
amount.

Subsequent costs are included in the asset’s carrying
amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits
associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and
maintenance are charged to the income statement during the
financial period in which they are incurred.

The depreciation rates used for each class of depreciable
assets are:

Class of Fixed Asset Depreciation Depreciation Method

Rate

Computer Equipment 25%-40% Straight Line

The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at each balance sheet date. An
asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount
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30 JUNE 2007

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2007

Gains and losses on disposals are determined by comparing
proceeds with carrying amount. These are included in the
income statement.

1.8. Impairment of Assets

At each reporting date, the Company reviews the carrying
values of its tangible and intangible assets (where
applicable) to determine whether there is any indication
that those assets have been impaired. If such an indication
exists, the recoverable amount of the asset, being the
higher of the asset’s fair value less costs to sell and value
in use, is compared to the asset’s carrying value. Any
excess of the asset’s carrying value over its recoverable
amount is expensed to the income statement. Impairment
testing is performed annually for goodwill and intangible
assets (where applicable) with indefinite lives. Where it is
not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset
belongs.

1.9. Payables

These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial
period which are unpaid. The amounts are unsecured and are
usually paid within 30 days of recognition.

1.10. Contributed Equities

Ordinary shares are classified as equity. Incremental costs
directly attributable to the issue of new securities are shown
in equity as a deduction, net of tax, from the proceeds.
Incremental costs directly attributable to the issue of new
securities for the acquisition of assets are included in the cost
of the acquisition as part of the purchase consideration.

1.11. Earnings Per Share

Basic Earnings per Share - is determined by dividing the
operating result after income tax by the weighted average
number of ordinary shares on issue during the financial
period.

Diluted Earnings per Share - adjusts the figures used in
the determination of basic earnings per share by taking
into account amounts unpaid on ordinary shares and any
reduction in earnings per share that will probably arise
from the exercise of options outstanding during the
financial period.

1.12. Employee Entitlements

Provision is made for the Company’s liability for
employee benefits arising from services rendered by
employees to balance date. Employee benefits that are
expected to be settled within one year have been measured
at the amounts expected to be paid when the liability is
settled, plus related on-costs. Employee benefits payable
later than one year have been measured at the present
value of the estimated future cash outflows to be made for
those benefits. Employer superannuation contributions
are made by the Company in accordance with statutory
obligations and are charged as an expense when incurred.

1.13. Segment reporting
A business segment is a group of assets and operations
engaged in providing products or services that are subject

to risks and returns that are different to those of other
business segments. A geographical segment is engaged in
providing products or services within a particular
economic environment and is subject to risks and returns
that are different from those of segments operating in other
economic environments. The Company’s segment reporting
is contained in note 16 of the notes to the financial statements.

1.14. Comparative Figures

Where required by Accounting Standards comparative
figures have been adjusted to conform to changes in
presentation for the current financial period.

New Standards And Interpretations Released and
Adopted

AASB Title and Applies to: Application
reference Affected date:
Standard(s):
AASB 101 Presentation of | Removes Australian Periods
(revised Oct Financial specific paragraphs commencing on
2006) Statements (economic or after 1
dependence and January 2007

where functional
currency is different
to presentation
currency) and
example formats for
balance sheet and
income statement in

appendix.

AASB 2007-1 Amendments Consequential Periods
(issued Feb to Australian | amendments to commencing on
2007) Accounting AASB 2: Share-based | or after 1 March

Standards Payment arising 2007

arising  from | from AASB

AASB Interpretation 11:

Interpretation AASB 2 - Group and

11 [AASB 2] Treasury Share

Transactions. Affects
equity transactions
with employees
whether shares
given by / issued by
shareholders or

apparent entity.
AASB 2007-4 Amendments Implements the Periods
(issued Apr to Australian | proposalsin ED 151: commencing on
2007) Accounting Australian additions or after 1 July
Standards to, and Deletions 2007

arising  from | from, IFRSs.

ED 151 and | Changes to 34
Other standards.
Amendments Introduction of new
[AASB 1, 2, 3, accounting policy
4,5, 6,7, 102, | choices and removal
107, 108, 110, | of various

112, 114, 116, Australian-specific
117, 118, 119, | disclosure

120, 121, 127, requirements

128, 129, 130, (internationalising
131, 132, 133, specific Australian
134, 136, 137, treatments). Allows
138, 139, 141, choice of reporting
1023 & 1038] in cash flow
statement from
direct only to now
include indirect,
proportionate
consolidation now
allowed for joint
ventures, tax
reconciliation can
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30 JUNE 2007

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

now be done on tax
rate basis, and
changes to
accounting for
government grants.

Interim Financial

AASB ! Prevents the reversal | Periods
Interpretation Repm"tmg and of impairment losses | commencing on
10 (issued [mpairment between interimand | or after 1
Sept 2006) AASB 134: | final reporting November 2006

Interim periods in respect of

Financial goodwill,

Reporting, investments in

AASB 136: | equity instruments,

Impairment of | and financial assets

Assets, and carried at cost

AASB 139: | because fair value

Financial cannot be reliably

Instruments: determined.

Recognition

and

Measurement
AASB AASB 2 - | Addresses the Periods
Interpretation | Group and | classification of a commencing on
11 (issued Treasury Share | share-based or after 1 March
Feb 2007) Transactions payment transaction 2007

(as equity or cash
settled) under AASB
2: Share-based
Payment. It clarifies
that when an entity’s
employees are
granted rights to the
entity’s equity
instruments either
by the entity or its
shareholders, the
transactions are
accounted for as
equity-settled
transactions. It also
specifies the
accounting in a
subsidiary’s financial
statements for share-
based payment
arrangements
involving equity
instruments of the
parent.

1.16 New Standards And Interpretations Released
But Not Yet Adopted.
There is no impact on the accounts/financial statements or
the associated notes to the accounts.

AASB Title and Applies to: Application
reference Affected date:
Standard(s):
AASB7 Financial Significant new Periods
(issued Aug Instruments: disclosures of commencing
2005) Disclosures financial on or after
instruments - 1 January 2007
replaces and
expands parts of
AASB 132. This new
standard affects
disclosure only and
will have no impact
on accounting
policies.
AASB 2005-10 | Amendments Changes to AASB | Periods
(issued Sept to Australian | 132 and 9 other | commencing
2005) Accounting standards arising | on or after
Standards from the issue of | 1January 2007
[AASB 132, AASB 7 (see above).
AASB 101, Amends AASB 101

AASB 114, to require the
AASB 117, disclosure of the
AASB 133, entity’s  objectives,
AASB 139, policies and
AASB1, processes for
AASB 4, managing  capital
AASB1023 & | (for reporting
AASB 1038] entities under Part
2M.3 of the Corps
Act).
AASB 2007-2 Amendments Consequential Periods
(issued Feb to Australian | amendments to 8 commencing
2007) Accounting standards arising on or after 1
Standards from AASB January 2008
arising from | Interpretation 12:
AASB Service Concession
Interpretation Arrangements
12 [AASB 1,
AASB 117,
AASB 118,
AASB 120,
AASB 121,
AASB 127,
AASB 131 &
AASB 139]
AASB 8 Operating Disclosure of Periods
(issued Feb Segments operating segments commencing
2007) -replaces AASB 114: | on or after 1
Segment Reporting. January 2009
Applies to listed
entities and similar
only. Early adoption
is permitted and
likely to occur for
many unlisted
reporting entities to
avoid segment
reporting
disclosures.
Significantly
changes the way
segment information
is given.
AASB 2007-3 Amendments Changes to 10 Periods
(issued Feb to Australian | standards arising commencing
2007) Accounting from the issue of on or after 1
Standards AASB 8 (see above) January 2009
arising  from
AASB 8
[AASB 5,
AASB 6,
AASB 102,
AASB 107,
AASB 119,
AASB 127,
AASB 134,
AASB 136,
AASB 1023 &
AASB 1038]
AASB 2007-7 Amendments Makes editorial Periods
(issued Jun to Australian amendments to six commencing
2007) Accounting Standards, removes on or after 1
Standards the encouragement July 2007
[AASB1, in AASB 107: Cash
AASB 2, Flow Statements to
AASB 4, adopt a particular
AASB5, format for the cash
AASB 107 & flow statement and
AASB 128] deletes superseded
implementation
guidance
accompanying
AASB 4 Insurance
Contracts.
AASB Service Addresses the Periods
Interpretation Concession accounting commencing
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NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2007

12 (issued Feb | Arrangements | principles on on or after 1
2007) (recognition recognising and January 2008
and measuring
measurement) obligations and
related rights for
Service Concession
Arrangements under
which private sector
entities participate in
the development,
financing, operation
and maintenance of
infrastructure for the
provision of public
services e.g. toll
roads, airports
AASB Int 129 Service Addresses the Periods
(issued Feb Concession appropriate commencing
2007) Arrangements: | disclosures for on or after 1
Disclosures Service Concession January 2008
[revised] Arrangements e.g.
toll roads, airports
AASB Determining Determining Periods
Interpretation whether  an | whether an commencing
4 (revised Feb Arrangement Arrangement on or after 1
2007) contains a | contains a Lease. January 2008
Lease Treats lease-like
[revised] arrangements as

leases. The
Interpretation’s
scope has been
amended to exclude
service concession
arrangements
because these are
now covered by
AASB Interpretation
12.
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30 JUNE 2007 A.B.N. 87 008 108 218

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

2. PROFIT

The operating profit before income tax includes the following items of revenue and expense:

2007 2006
$ $
(a) Revenue from continuing operations
Dividends 434,364 419,660
Interest 10,755 8,909
Other Income
Realised gains on sale of investments 3,053,242 351,592
Unrealised gains in the net fair value of investments - 2,050,242
Foreign exchange gains - 1,652
Other 8,730 655
Total revenue 3,507,091 2,832,710
(b) Expenses
Investment expenses
- Unrealised losses in the net fair value of investments 1,311,183 -
- Foreign exchange losses 14,888 -
- Withholding tax 55,701 50,719
Occupancy expenses 24,544 70,995
Finance expenses 484 741
Borrowing cost 2 19
Corporate expenses
- Investment management fees 177,403 177,995
- Custodian fees 93,710 35,536
- Provision for realisation costs in investment portfolio 69,290 -
- ASX fees 20,730 18,456
- Share registry fees 15,065 16,808
- Other 19,352 11,704
Administration expenses
- Communications 5,417 12,657
- Accounting 40,382 49,290
- Audit and other services 15,865 28,658
- Office administration 25,450 24,287
- Personnel 131,252 166,060
- Personnel- employee benefits 4,267 1,062
- Depreciation 4,578 2,866
- Travel 10,111 14,409
- Other 110,796 58,717

2,150,470 740,979
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

3. INCOME TAX EXPENSE

A.B.N. 87008 108 218

2007 2006
(a) The major components of income tax expense are: $ $
Current tax 5,439 5,713
Deferred tax (Note 14) - -
5,439 5,713
(b) The prima facie income tax on profit before income tax is reconciled to the
income tax provided in the accounts as follows:
Profit/ (Loss) before income tax 1,356,621 2,091,731
Prima facie tax payable on profit from ordinary activities before income tax
at 30% (2006: 30%) 406,986 627,519
Tax effect of timing differences
Non deductible expenses 50,757 15,348
457,743 642,867
Recoupment of prior year tax losses not previously brought to account (457,743) -
(Over) / under provision in respect to prior years 5,439 (637,154)
Income tax expense 5,439 5,713
The applicable weighted average effective tax rate are as follows; 1% 1%
(c) Deferred Tax Asset not brought to account at 30%
- temporary differences 1,367,229 2,011,987

The Deferred Tax Asset is not fully brought to account for the 2007 year as it will only be obtained if:
(i) the Company derives future assessable income of a nature and of an amount sufficient to enable

the benefit to be realised;

(i) the Company continues to comply with the conditions for deductibility imposed by tax legislation;

and

(iii) the Company is able to meet the continuity of ownership and/or continuity of business tests.

Refer to Note 14 for the Deferred Tax Asset that is brought to account.

4. KEY MANAGEMENT PERSONNEL DISCLOSURES

(a) Details of key management personnel - directors

Farooq Khan Non-Executive Chairman
Christopher Ryan Non-Executive Director
Simon Cato Non-Executive Director
Peter Simpson Non-Executive Director
Details of other key management personnel
Victor Ho Company Secretary
2007
Number of employees (including key management personnel) 5

2006
5
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(b)

(©)

(d)

Compensation of key management personnel (directors)

Directors

Short-term employee benefits - cash fees
Post-employment benefits - superannuation
Long-term benefits

Share-based payments

Other key management personnel
Short-term employee benefits - cash fees
Post-employment benefits - superannuation
Long-term benefits

Share-based payments

BENTLEY INTERNATIONAL LIMITED

A.B.N. 87008 108 218
2007 2006
$ $
78,510 112,865
21,990 7,593
100,500 120,458
41,573 43,624
3,742 3,926
45,315 47,550

The Company has taken advantage of the relief provided by Corporations Regulation 2M.6.04 and has
transferred the detailed remuneration disclosures to the directors’ report. The relevant information can

be found in the remuneration report on pages 11 to 13.

Options provided as remuneration and shares issued on exercise of such options
There were no options provided as remuneration to key management personnel and no shares issued

on the exercise of such options during the financial year.

Shareholdings of key management personnel

Balance at Balance at Net Balance at
Directors 1July 2006  Appointment Changes 30 June 2007
Faroog Khan 10,976,916 299,098 11,276,014
Christopher Ryan - -
Simon Cato - -
Peter Simpson 1,519,286 214,993 1,734,279
Other key management personnel
Victor Ho 5,945 - 5,945
Balance at Balance at Net Balance at
Directors 1July 2005 Appointment Changes 30 June 2006
Farooq Khan 9,708,920 1,267,996 10,976,916
Christopher Ryan -
Simon Cato -
Peter Simpson 1,197,306 321,980 1,519,286
Other key management personnel
Victor Ho 15,945 (10,000) 5,945

The disclosures of equity holdings are in accordance with the accounting standards which requires a
disclosure of direct and indirect holdings of spouses, relatives, spouses of relatives and entities under
the control or significant influence of each of the same.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

(e) Option holdings of key management personnel
The Company does not have any options on issue.

() Loans to key management personnel

There were no loans to key management personnel (or their personally related entities) during the

financial year.

(g) Other transactions with key management personnel

There were no transactions with key management personnel (or their personally related entities) during

the financial year.

AUDITORS' REMUNERATION

Amounts received or due and receivable by:
Auditor of the parent entity
Audit and review of financial reports
Other services - Tax Consultation

DIVIDENDS

Declared and paid during the year

Dividends on ordinary shares
One cent per share fully franked paid on 26 April 2006
One cent per share fully franked paid on 31 August 2006
One cent per share fully franked paid on 20 February 2007

Post balance date dividends declared
One cent per share fully franked paid on 31 August 2006
One cent per share fully franked dividend

(record date is 24 September 2007 with the payment expected on 28 September 2007)

Franking credit balance

Balance of franking account at year end adjusted for franking credits arising from: 4,319,479

Franking debits arising from payment of dividends post balance date

2007 2006

$ $

13,115 28,658
2,750 -
15,865 28,658

- 389,422
393,049 -
397,283 -
790,332 389,422
393,049

397,283

3,859,790

(170,264)  (168,450)
4149215 3,691,340

FULL YEAR REPORT | 28



BENTLEY INTERNATIONAL LIMITED

30 JUNE 2007 A.B.N. 87 008 108 218
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for the year ended 30 June 2007

7. EARNINGS PER SHARE 2007 2006
Basic earnings per share (cents) 3.41 5.35
Net profit 1,351,182 2,086,018

Weighted average number of ordinary shares during the
year used in calculation of basic earnings per share 39,656,375 39,006,793

Diluted earnings per share has not been disclosed, as it does not show a position which is inferior to basic earnings per
share. The Company has no securities outstanding which have the potential to convert to ordinary shares and dilute the
basic earning per share.

8. CASH AND CASH EQUIVALENTS 2007 2006
$ $
Cash at bank 761,486 366,757

(a) Reconciliation of Net Profit after Tax to Net Cash Flows from Operations

Net Profit after income tax 1,351,182 2,086,018
Unrealised changes in the net fair value of investments 1,311,183  (2,050,242)
Depreciation 4,578 2,866
Realised gains on sale of investments (3,053,242) (351,592)
Net foreign exchange losses/(gains) 14,888 (1,652)

(Increase)/decrease in assets:

Investments 1,136,265 58,869

Receivables 28,187 (7,639)

Prepayment 6,180 799

Tax assets 7,230 7,230
Increase/(decrease) in liabilities:

Payables 285,346 94,398

Tax liabilities (7,230) (56,457)
Net cash flows from operating activities 1,084,567 (217,402)

(a) Disclosure of non-cash financing and investing activities

On 31 August 2006, the Company issued 423,449 ordinary shares at 36.7 cents per share as a
consequence of shareholders' participation under a Dividend Reinvestment Plan.
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9.

10.

11.

12.

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT AND LOSS

Investment Portfolio

TRADE AND OTHER RECEIVABLES
Dividends and interest receivable

OTHER CURRENT ASSETS
Prepayments

PROPERTY, PLANT AND EQUIPMENT

2007

At 1 July 2006, net of accumulated depreciation and impairment
Additions

Depreciation expense

At 30 June 2007, net of accumulated depreciation and impairment

At 1 July 2006

Cost or fair value

Accumulated depreciation and impairment
Net carrying amount

At 30 June 2007

Cost or fair value

Accumulated depreciation and impairment
Net carrying amount

2006

At 1 July 2005, net of accumulated depreciation and impairment
Additions

Depreciation expense

At 30 June 2006, net of accumulated depreciation and impairment

At 1 July 2005

Cost or fair value

Accumulated depreciation and impairment
Net carrying amount

At 30 June 2006

Cost or fair value

Accumulated depreciation and impairment
Net carrying amount

2007 2006
$ $
19,797,040 19,152,864
- 28,187
- 6,180
Leasehold Computer
Improvement Equipment Total
$ $ $
- 9,046 9,046
382 1,313 1,695
(24) (4,554) (4,578)
358 5,805 6,163
- 14,191 14,191
- (5,145) (5,145)
- 9,046 9,046
382 15,504 15,886
(24) (9,699) (9,723)
358 5,805 6,163
- 6,680 6,680
- 5,232 5,232
- (2,866) (2,866)
- 9,046 9,046
- 8,960 8,960
- (2,280) (2,280)
- 6,680 6,680
- 14,191 14,191
- (5,145) (5,145)
- 9,046 9,046
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13. TRADE AND OTHER PAYABLES

Trade creditors
Amounts payable - unsettled trades

Amounts payable to Director-related entities

Other creditors and accruals

14. TAX

Assets
Non Current
Deferred tax asset

Liabilities
Current
Income tax
Non Current
Deferred tax liability

Reconciliations
Gross movement

The overall deferred tax account is as follows

Opening balance
(Charge) / credit to income statement
Closing balance

Deferred tax asset - Other

The movement in deferred tax asset for each temporary

difference during the year is as follows:
Opening balance
(Charge) / credit to income statement
Closing balance

Deferred tax liability - Fair Value Gain Adjustment
The movement in deferred tax liability for each temporary

difference during the year is as follows:
Opening balance
(Charge) / credit to income statement
Closing balance

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

2007 2006
$ $
91,335 48,763
280,422 -
- 102,128
92,715 28,234
464,472 179,125
187,015 -
(187,015) -
- 1,084
- (1,084)
- 7,231
187,015 (7,231)
187,015 -
- 6,147
(187,015) (6,147)
(187,015) -
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15. CONTRIBUTED EQUITY Number of 2007 Number of 2006
shares $ shares $
Fully paid ordinary shares 39,728,303 17,995,366 39,304,854 17,839,908
Date of  Number of 2007 2006
Movement in Ordinary Share Capital movement shares $ $
At 1 July 2005 38,942,213 23,003,503 23,003,503
Reduce share capital value against accumulated losses 24-Nov-05 - (5,307,237) (5,307,237)
Issue under dividend reinvestment plan 26-Apr-06 362,641 143,642 143,642
At 30 June 2006 39,304,854 17,839,908 17,839,908
Issue under dividend reinvestment plan 31-Aug-06 423,449 155,458
At 30 June 2007 39,728,303 17,995,366

Fully paid ordinary shares carry one vote per share and carry the right to dividends.

16. SEGMENT REPORTING

Business Segments

The Company is incorporated in Australia. The Company's principal activity is investment in equity

securities listed on overseas stock markets.
Geographical exposures

Constellation Capital Management Limited managed the Company's investment portfolio, implementing the
international equities component of Constellation's HomeGlobal investment strategy. While the Company
operates from Australia only, it has investment exposures in different countries which includes investments
in listed securities, cash assets and accrued interest and dividends and is net of unsettled trades. The
geographical locations of these exposures are outlined below:

Carrying Amount of Acquisitions of

Segment Revenues

Segment Assets Investments

2007 2006 2007 2006 2007 2006

Country $ $ $ $ $ $
Australia 10,515 6,453 114,829 234,660 - -
Europe 1,007,691 787,469 4,077,278 3,354,385 3,810,956 293,099
United Kingdom 353,969 386,241 1,911,859 1,877,460 1,748,723 98,214
North America 1,653,703 1,034,515 10,755,148 11,188,720 7,228,795 1,388,433
Asia 176,113 92,460 920,493 574,608 637,060 176,101
Japan 305,100 525,572 2,259,178 2,333,200 1,754,001 100,858
3,507,091 2,832,710 20,038,784 19,563,034 15,179,535 2,056,705
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FINANCIAL INSTRUMENTS

BENTLEY INTERNATIONAL LIMITED
A.B.N. 87008 108 218

The Company's financial instruments consists of deposits with banks, accounts receivable and payable and
investments in overseas listed securities held by National Australia Bank Limited as custodian and managed by
investment management, Constellation Capital Management Limited. The principal activity of the Company is the

management of these investments - "financial assets at fair value through profit and loss" (refer to Note 9).

The Company's investments are subject to price (which includes interest rate, currency and market risk),
credit and liquidity risks.

(@)

Interest Rate Risk Exposure

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in
market interest rates. The Company's exposure to market risk for changes in interest rates relate
primarily to investments held in interest bearing instruments. The Company has no borrowings. The
effective weighted average interest rates on classes of financial assets and financial liabilities, are as

follows:

30 June 2007

Financial Assets

Cash and cash equivalents
Investments

Receivables

Total Financial Assets

Financial Liabilities
Payables
Total Financial Liabilities

Net Financial Assets

30 June 2006

Financial Assets

Cash and cash equivalents
Investments

Receivables

Total Financial Assets

Financial Liabilities
Payables

Total Financial Liabilities

Net Financial Assets

Weighted
Average
Interest

6.00%

4.98%

Variable Non-
Interest Interest
Rate Bearing Total
$'000 $'000 $'000
761,486 - 761,486
- 19,797,040 19,797,040
761,486 19,797,040 20,558,526
- (464,472) (464,472)
- (464,472) (464,472)
761,486 19,332,568 20,094,054
366,757 - 366,757
19,152,864 19,152,864
28,187 28,187
366,757 19,181,051 19,547,808
(179,125) (179,125)
- (179,125) (179,125)
366,757 19,001,926 19,368,683
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

FINANCIAL INSTRUMENTS (continued) 2007 2006
$ $
Reconciliation of net financial assets to net assets
Net financial assets as above 20,094,054 19,368,683
Non-financial assets and liabilities
Prepayments - 6,180
Property, plant and equipment 6,163 9,046
Net Deferred Tax Asset (Liabilities) - -
Net Assets per Balance Sheet 20,100,217 19,383,909

(b)

(©)

(d)

Liquidity Risk Exposure

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated
with financial liabilities. The Company has no borrowings. The Company's non-cash investments can
be realised to meet accounts payable arising in the normal course of business.

Credit Risk Exposure

Credit risk refers to the risk that a counterparty under a financial instrument will default (in whole or in
part) on its contractual obligations resulting in financial loss to the Company. Concentrations of credit
risk are minimised primarily by the investment manager/custodian carrying out all market transactions
through recognised and creditworthy brokers and the monitoring of receivable balances. The
Company's business activities do not necessitate the requirement for collateral as a means of mitigating

Market prices of listed financial instruments generally incorporate credit assessments into valuations
and risk of loss is implicitly provided for in the carrying value of such assets in the financial statements

The Company measures credit risk on a fair value basis. The carrying amount of financial assets
recorded in the financial statements, net of any provision for losses, represents the Company’s
maximum exposure to credit risk.

Market Price Risk Exposure

Market price risk represents the risk that the value of a financial instrument will fluctuate as a result of
changes in market prices, whether those changes are caused by factors specific to the individual instrument
or its issuer or factors affecting all instruments in the market. By its nature as a listed investment company,
the Company will always be subject to market risk as it invests its capital in securities that are not risk free -
the market price of these securities can and will fluctuate. The Company does not manage this risk through
entering into derivative contracts, futures, options or swaps.

Under the HomeGlobal™ investment strategy, the Company's investment portfolio is not overly
exposed to one company or one particular industry sector of the market. The Company has a diversified
investment portfolio both in terms of number of securities and industry sectors.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2007

18.

(e) Net Fair Value of Financial Assets and Liabilities

®

The carrying amount of financial instruments recorded in the financial statements represent their fair
value determined in accordance with the accounting policies disclosed in note 1. The aggregate fair
value and carrying amount of financial assets and financial liabilities at balance date are:

Carrying Net Fair Carrying Net Fair

Amount Value Amount Value

2007 2007 2006 2006
Financial Assets $ $ $ $
Cash and cash equivalents 761,486 761,486 366,757 366,757
Investments 19,797,040 19,797,040 19,152,864 19,152,864
Receivables - - 28,187 28,187
Total Financial Assets 20,558,526 20,558,526 19,547,808 19,547,808
Financial Liabilities
Payables (464,472) (464,472) (179,125) (179,125)

Currency Risk Exposure

The Company has financial instruments (listed securities and bank deposits) denominated in the
following currencies which can significantly affect the balance sheet through foreign currency
exchange rate movements. The Company's current policy is not to hedge its overseas currency
exposure. The Company's exposure to foreign exchange rate movements on its financial instruments
is as follows:

UK Pound
US Dollar Euro Sterling Japanese Others * Total

2007 $ $ $ $ $ $
Currency exposure 10,095,783 2,106,981 1,911,859 2,259,178 3,550,154 19,923,955

2006
Currency exposure 10,844,192 2,206,551 1,877,460 2,333,200 2,066,971 19,328,374

* Others include Swiss francs, Swedish kronors, Canadian dollars, Hong Kong dollars and Taiwanese dollars.

CONTINGENT ASSETS AND LIABILITIES

The Company does not have any contingent assets or liabilities.
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for the year ended 30 June 2007

19. COMMITMENTS

Lease Commitments 2007 2006
$ $
Non-cancellable operating lease commitments:
Not longer than one year 24,960 24,960
Between 12 months and 5 years 99,840 99,840
Greater than 5 years 24,960 49,920

149,760 174,720

The lease commitment is the Company's share of the Chairman's and Company Secretarial office
premises at Level 14, The Forrest Centre, 221 St Georges Terrace, Perth, Western Australia, and includes
all outgoings (exclusive of GST). The lease is for a 7 year term expiring 30 June 2013 and contains a rent
review increase each year alternating between 5% and the greater of market rate or CPI + 1%.

20. EVENTS AFTER BALANCE SHEET DATE

The Company will pay a final dividend of 1 cent per share (100% franked) in respect of net profits derived
for the year ended 30 June 2007. The record date will be 24 September 2007 with payment to be effected
on or about 28 September 2007.

The Board has determined that the Dividend Reinvestment Plan issue price in respect of such final
dividend will be at a 5% discount to the Company’s volume weighted average price on ASX in the 5 day
period up to and including the record date. The Company will lodge a market announcement advising
the final DRP issue price after the record date

No other matter or circumstance has arisen since the end of the financial year that significantly affected, or
may significantly affect, the operations of the entity, the results of those operations, or the state of affairs of
the entity in future financial years.
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DIRECTORS’ DECLARATION

The Directors of the Company declare that:

1. The financial statements and accompanying notes as set out on pages 16 to 36 are in accordance with
the Corporations Act 2001 and:

(@)  comply with Accounting Standards, the Corporations Regulations 2001 and other mandatory
professional reporting; and

(b)  give a true and fair view of the Company’s financial position as at 30 June 2007 and of its
performance for the year ended on that date;

2. In the Directors” opinion there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they become due and payable.

3. The audited remuneration disclosures set out in the Directors” Report on page 11 to 13 comply with
Accounting Standards AASB 124 Related Party Disclosures and the Corporate Regulations 2001; and

4. The Directors have been given the declarations required by section 295A of the Corporations Act 2001
by the Company Secretary (the person in the opinion of the Directors who performs the chief
executive and chief financial officer functions for the purposes of section 295A), who has declared
that:

(@)  the financial records of the Company for the financial year have been properly maintained in
accordance with section 286 of the Corporations Act 2001;

(b)  the financial statements are in accordance with the Corporations Act 2001, comply with
Accounting Standards and the Corporations Regulations 2001 and give a true and fair view of
the Company’s financial position as at 30 June 2007 and of its performance for the year ended
on that date; and

(c)  the financial statements are founded on a sound system of risk management and internal
compliance and control which implements the policies adopted by the Board. The Company's
risk management and internal compliance and control systems are operating efficiently and
effectively in all material respects.

This declaration is made in accordance with a resolution of the Directors made pursuant to section 295(5) of
the Corporations Act 2001.

W

Farooq Khan Simon Cato
Chairman Director

31 August 2007
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